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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

At a meeting held on September 11, 2019, the Board of Directors (the “Board”) of AGNC Investment Corp. (the “Company”) set the number of
directors who constitute the Board to seven and appointed John D. Fisk and Frances R. Spark to the Board, effective immediately. Each of Mr. Fisk and Ms.
Spark was elected to a term that continues until the Company’s 2020 annual meeting of stockholders and until his or her successor is duly elected and
qualified, or until his or her earlier death, resignation or removal. Ms. Spark was also elected to the Audit Committee, and Mr. Fisk was elected to the
Compensation and Corporate Governance Committee of the Board.

Mr. Fisk retired in March 2019 as the Chief Executive Officer of the FHLBanks Office of Finance, a division of the Federal Home Loan Banks that
issues and services all debt securities for the regional FHLBs, supporting borrowings of $1 trillion. Mr. Fisk had previously served as the Deputy Managing
Director and Chief Operating Officer of the FHLBanks Office of Finance from 2004 until 2007 when he became the Chief Executive Officer. Prior to joining
the FHLBanks Office of Finance, Mr. Fisk was the Executive Vice President of Strategic Planning at MGIC Investment Corporation, one of the nation’s
largest providers of mortgage insurance, from 2002 until 2004. Mr. Fisk holds an MBA in Finance and Public Management from The Wharton School at the
University of Pennsylvania and a BA from Yale University.

Ms. Spark is an experienced finance professional with broad expertise in mortgage finance and financial reporting for publicly-traded companies,
including mortgage REITs. Ms. Spark served as the Chief Financial Officer and Treasurer for CYS Investments, Inc., a publicly traded mortgage REIT
focused on agency mortgage backed securities, from 2009 through 2016. Prior to the internalization of CYS’s management in 2011, Ms. Spark also served as
the Chief Financial Officer and Treasurer of CYS’s external manager, Sharpridge Capital Management, LP. She had served as a director and Audit Committee
chair of CYS from its initial capitalization in 2006 until shortly after its initial public offering. Prior to CYS, Ms. Spark was the Chief Financial Officer for
MVC Capital, Inc., a business development company, from 2003 until 2005. Ms. Spark’s career has included managing Spark Consulting, a privately owned
strategic advisory and business consulting firm and executive positions with financial services firms in the United States and the United Kingdom. Ms. Spark
is a Chartered Accountant and previously worked as an auditor with KPMG in the United Kingdom. She holds a Bachelor of Science from the University of
Southampton in the United Kingdom. Ms. Spark has served as an Independent Director and a member of the Audit and Risk Committees of Reverse
Mortgage Investment Trust, a private finance company operating in the reverse mortgage industry, since 2015.

Mr. Fisk and Ms. Spark will also participate in the non-employee director compensation arrangements established by the Company for non-employee
directors. The Company will enter into its standard form of indemnification agreement with each of Mr. Fisk and Ms. Spark, substantially in the form filed as
Exhibit 10.1 to the Company’s Current Report on Form 8-K, filed with the SEC on April 19, 2019.

(d) Exhibits.

None.
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